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principles in opposition to the liberal theory of economics,
which has been a failure, contain the lines of a new
system, the basis of a new financial and monetary equilib-
rium ? It would be worth while if the committee considers
it possible to define these principles and lines of action
and to make them known," Unfortunately the committee
has not yet formulated such a definition, and I have to
do it for myself.
I consider that the special characteristics of co-operative
finance as formulated in Section II make it possible to
employ it as a basis for the building up of the financial
system of a reorganised society. The reasons for this
assumption are as follows: (i) Co-operation, which deals
always with definite groups of people, united together
in a co-operative organisation, can serve as a basis for
planned economy.
(2)  Co-operative organisation is open for all suitable
newcomers. It is, therefore, capable of unlimited expansion
and can serve the whole population.
(3)  Co-operation is at present the only known system
where the interests of members and not profit-making
are the supreme aim. This frees it from chaotic market
considerations and leaves no place for speculation; it
opens also the way for the understanding between
co-operatively organised producers and consumers in
town and country.
(4)  Co-operation is the only method of voluntary
organisation which creates business enterprises built not
upon capital holdings and in the acquisitive interests
of capitalists, but upon services rendered to members.
Therefore it can serve as a basis for a non-profit-making
society, which will aim at satisfying the needs of its
members.
(5)  Co-operation  is  the  only  system  where each
member gets his reward in accordance with the use
he makes of the facilities offered by the co-operative
organisations.
(6)  Co-operation, in the process of the development
of its activities, creates indivisible collective fuads, wMcib